
11/20/23, 10:24 AM Program Management

https://nextcatalog.uark.edu/programadmin/ 1/7

In Workflow
1. WCOB Dean Ini�al
2. GRAD Dean Ini�al
3. Director of

Curriculum Review
and Program
Assessment

4. Registrar Ini�al
5. Ins�tu�onal

Research
6. ECON Chair
7. WCOB Curriculum

Commi�ee
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9. WCOB Dean

10. Global Campus
11. Provost Review
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15. Registrar Final
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Approval Path
1. 10/05/23 12:03 pm

Alan Ellstrand
(aellstra): Approved
for WCOB Dean
Ini�al

2. 10/06/23 7:19 am
Ed Bengtson
(egbengts):
Approved for GRAD
Dean Ini�al

3. 11/02/23 9:58 am
Lisa Kulczak
(lkulcza): Approved
for Director of

Catalog Pages Using
this Program

Economics (ECON)

Submi�er: User ID: waldie Phone:
2058

Program Status Ac�ve

Academic Level Graduate

Type of proposal Major/Field of Study

Are you adding a concentra�on?
No

Are you adding or modifying a track?
No

Are you adding or modifying a focused study?
No

Effec�ve Catalog Year Fall 2024

College/School Code
Walton College of Business (WCOB)

Department Code
Department of Economics (ECON)

Date Submi�ed: 10/05/23 11:32 am

Viewing: ECANMS : Economic Analy�cs, Master of
Science
Last approved: 01/24/23 9:29 am
Last edit: 11/02/23 1:48 pm
Changes proposed by: waldie

Select a reason for this modifica�on
Making Minor Changes to an Exis�ng Cer�ficate, Degree or Program (including 15 or
fewer hours, admission/gradua�on requirements, Focused Studies or Tracks)
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Curriculum Review
and Program
Assessment

4. 11/02/23 1:48 pm
Gina Daugherty
(gdaugher):
Approved for
Registrar Ini�al

5. 11/02/23 5:22 pm
Doug Miles
(dmiles): Approved
for Ins�tu�onal
Research

6. 11/02/23 5:50 pm
Raja Kali (kali):
Approved for ECON
Chair

7. 11/03/23 8:09 am
Alan Ellstrand
(aellstra): Approved
for WCOB
Curriculum
Commi�ee

8. 11/03/23 8:09 am
Alan Ellstrand
(aellstra): Approved
for WCOB Faculty

9. 11/03/23 8:10 am
Alan Ellstrand
(aellstra): Approved
for WCOB Dean

10. 11/03/23 9:08 am
Suzanne Kenner
(skenner): Approved
for Global Campus

11. 11/03/23 9:09 am
Jim Gigan�no
(jgigan�): Approved
for Provost Review

12. 11/17/23 3:39 pm
Ed Bengtson

Program Code ECANMS

Degree Master of Science

CIP Code
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(egbengts):
Approved for
Graduate Council

History
1. Mar 4, 2020 by

Karen Boston
(kboston)

2. Mar 4, 2020 by
Charlie Alison
(calison)

3. Dec 17, 2021 by
Mike Waldie
(waldie)

4. Jan 24, 2023 by
Mike Waldie
(waldie)

45.0603 - Econometrics and Quan�ta�ve Economics.

Program Title
Economic Analy�cs, Master of Science

Program Delivery
Method

On Campus
Online/Web-based

 
No

 
No

What are the total
hours needed to
complete the
program?

30

Reason for offering
Web-based Program

Is this program interdisciplinary?

Does this proposal impact any courses from another College/School?

On-line/Web-based Informa�on
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To provide opportuni�es for students to complete the program in an online format.

Maximum Class Size
for Web-based
Courses

20

Course delivery
mode

Method(s)

Online

Class interac�on
mode

Method(s):

Electronic Bulle�n Boards

E-mail

Blog

Percent Online
100% with No Required Campus Component

Provide a List of
Services Supplied by
Consor�a Partners or
Outsourced
Organiza�on

The only service outsourced is online proctoring service. The University of Arkansas partners with ProctorU
for online test proctoring services for some online exams.

Es�mate Costs of the
Program over the
First 3 Years

The program will be
ini�ally funded using
Walton College
opera�onal funds
and, eventually,
program revenues as
they are generated.
Start-up marke�ng
and recrui�ng costs
will ini�ally be
supported by the
College.
Administra�ve
responsibili�es will
be handled by the



11/20/23, 10:24 AM Program Management

https://nextcatalog.uark.edu/programadmin/ 5/7

Economics
Department Masters
Program Coordinator.

List Courses Taught
by Adjunct Faculty

Upload
Memorandum of
Understanding Forms
(if required)

Requirements

Program Requirements and Descrip�on

Admission Requirements: Students must apply to and meet the admission requirements of the Graduate School of
Business  and be admi�ed by the departmental admissions commi�ee.
Prerequisites to Degree Program: Students entering the M.S. in Economic Analy�cs program are expected to have
already mastered basic economic concepts or, demonstrated, with an official GMAT or GRE test score, the ability to
master economic concepts taught in the program.  Students without academic backgrounds in economics may be
required to take addi�onal hours or noncredit preparatory classes prior to enrollment in the M.S. program. 
Students from all academic backgrounds are encouraged to apply.
Requirements for the Master of Science Degree: Requirements include one or more courses from each of the
following core areas: Data Management, Economic Models, Econometrics and Data Science, and Communica�on
and Professional Development.
Academic Standing  and Dismissal:  Please see the Graduate School of  Business policy  for more informa�on. 
Students whose previous studies or experience indicate mastery of basic economic concepts must sa�sfactorily
complete the 30 hours of course work listed below.

Core Courses 30

ECON 5263 Applied Microeconomics

ECON 5743 Introduc�on to Econometrics

ECON 5753 Forecas�ng

ECON 5783 Applied Microeconometrics

ECON 636V Special Problems in Economics 3

ECON 5813 Economic Analy�cs I (Economic Analy�cs I)

ECON 5823 Economic Analy�cs II (Economic Analy�cs II)

ECON 5833 Data Explora�on and Communica�on for Economics

http://catalog.uark.edu/graduatecatalog/business/
https://catalog.uark.edu/graduatecatalog/business/#academicdismissaltext
https://catalog.uark.edu/graduatecatalog/business/#academicdismissaltext
https://nextcatalog.uark.edu/search/?P=ECON%205263
https://nextcatalog.uark.edu/search/?P=ECON%205743
https://nextcatalog.uark.edu/search/?P=ECON%205753
https://nextcatalog.uark.edu/search/?P=ECON%205783
https://nextcatalog.uark.edu/search/?P=ECON%20636V
https://nextcatalog.uark.edu/search/?P=ECON%205813
https://nextcatalog.uark.edu/search/?P=ECON%205823
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No

Es�mated Student
Demand for Program

10-15

Scheduled Program
Review Date

2026-2027 2026

Program Goals and
Objec�ves

Learning Outcomes

ECON 5843 Economic Policy & Data Analysis

ISYS 5103 Data Analy�cs Fundamentals

ISYS 5833 Data Management Systems 3

3 hours of approved ECON elec�ve 3

3 hours of approved ECON elec�ve

Total Hours 30

Addi�onal Degree Requirements, Non-Thesis Op�on
In addi�on to 30 hours of required coursework, students must take a comprehensive exam. The comprehensive
exam will take the form of the final project in ECON 5823 Economic Analy�cs II. An individual’s grade of B or above
in the project will be considered a pass on the comprehensive exam.   

Are Similar Programs available in the area?

Program Goals and Objec�ves

The Master of Science in Economic Analy�cs is an intensive program that will guide students through economic
modeling and theory to computa�onal prac�ce and cu�ng-edge tools, providing a thorough training in
descrip�ve, predic�ve, and prescrip�ve analy�cs. Students will be armed with a solid knowledge of
econometric and machine learning methods, op�miza�on, and compu�ng. These “big-data” skills, combined
with knowledge of economic modeling, will enable them to iden�fy, assess, and seize the opportunity for data-
driven value crea�on in the private and public sector.

Learning Outcomes

Students will have the ability to apply econometric and machine learning methods, op�miza�on, and
compu�ng to iden�fy, assess, and seize the opportunity for data-driven value crea�on in the private and public
sector.
Examina�ons will involve problem solving and prac�cum-style data-analysis, depending upon the course.

Descrip�on and jus�fica�on of the request

https://nextcatalog.uark.edu/search/?P=ISYS%205103
https://nextcatalog.uark.edu/search/?P=ISYS%205833
https://nextcatalog.uark.edu/search/?P=ECON%205823
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Upload a�achments

Reviewer Comments
Lisa Kulczak (lkulcza) (11/02/23 9:58 am): ATTENTION REGISTRAR: Please remove
Undergraduate Council from the workflow.
Gina Daugherty (gdaugher) (11/02/23 1:48 pm): Undergraduate Council removed from
workflow.

Key: 680

Descrip�on of specific change Jus�fica�on for this change

Dele�on of ECON 636V Special Topics and ISYS 5833 Data
Management Systems.
Addi�on of 2 new courses ECON 5833 Data Explora�on and
Communica�on for Economics and ECON 5843 Economic
Policy and Data Analysis.
12 hours of net change.
Reforma�ng of 30 program hours from individual course
entries to Core Courses header.

Course dele�ons and addi�ons to address specific
alumni and employer feedback for increased data
analysis skills specific to the field of Economics.
Reforma�ng of how hours are listed to
standardize forma�ng across all Walton master's
programs.


